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4. Ponb BEHUYpPHOIO KanuTalia B MacIITaOMPOBAHUY MHHOBAITHIA

B 2020 romy BeHYypHBIH KamuTajdl Hrpajl BaXKHYIO pPOJIb B MacIUTaOMPOBAaHUM WHHOBAIHM,
0CcOO0CHHO B c(epax, CBSI3aHHBIX C OHJIAWH-YCIyraMH M OOJNAYHBIMH CEpBHCAMHU. PBHIHOK BEHUYPHBIX
WHBECTHIIMHA WIPaeT KIIOYEBYIO POJIb B Pa3BUTHM WHHOBAIIMOHHOW 3KOHOMHUKH. Ilo coctosnmio Ha 1
ssaBaps 2020 rona B Poccuiickoit deneparuu co3nansl 178 BeHUypHBIX (GOHIOB, 53 BeHUYpHBIX (hoHA C
rOCYyIapCTBEHHBIM ydacTheM, 64 (oHma MpsAMBIX MHBECTHIMHA M 11 (OHIOB HPSIMBIX HHBECTUIIUH C
rocynapctBeHHBIM ydacTtueM. B Poccum B 2020 romy 06béM BEHIYPHBIX MHBECTHIMH COCTABMIJI OKOJIO
$760 muH, yTO yKa3bIBANO HA CTAOWIBHBIA WHTEPEC WHBECTOPOB K MHHOBAIMOHHBIM TMPOCKTaM JaXe B
YCIIOBUSIX SKOHOMUYECKOW HECTAOMIILHOCTH.

[Mogsomst mror, mangemus COVID-19 BpicTynmmia MOUTHBIM ApaBepOM, KOTOPHIH HE CO31ail
HOBBIC TPEHJBI HAa IyCTOM MECTE, HO NPUHYIUTEIHLHO YCKOPWI WX BHeApeHue Ha 5-10 jer. D10
3aCTaBUIO OM3HEC, MPABUTEILCTBO U OOIIECTBO aJaNTHPOBATHCS K MU(MPOBOI pealbHOCTH 32 KOPOTKOE
BpeMsi. DTH U3MEHEHHs HOCIT CTPYKTYpPHBIA U HEOOPATHMBIN XapakTep.
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POJIb MHBECTHUIAI B 9 KOHOMHUYECKOM POCTE PECITYBJIMKHA
Y3BEKUCTAH

Cyaeiimanoa UnoJaa
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suleymaonova2910@gmail.com

AnHoTaums: B maHHO# cTaThe paccMaTpHUBATHCS POJIh MHBECTUIIUN B OOCIICYCHHH YCTONYHBOTO
pocta 3koHOMHUKM PecrmyOnmukn Y30ekuctan. Ocoboe BHUMaHHE yIEICHO aHANN3y WHBECTHUIIMOHHON
MOJIMTUKU TOCY/IapCTBa, JUHAMUKE W CTPYKTYpE BHYTPEHHUX W WHOCTPAHHBIX WHBECTHUIIMHA B MEPUOJ C
2020 mo 2025 romel. MccnemyeTcs BIMSHHE HWHBECTHUIIMH HAa pPa3BUTHE TPHUOPHUTETHBIX OTpacicH
SKOHOMHUKH, BKIIFOUash WH(POPMAIMOHHBIE TEXHOJIOTUH, IMPOMBIIUICHHOCTh, CEIBCKOE XO3IHCTBO U
nHppacTpykrypy. [lokazaHo, 4TO aKTHBHOE IMPHBIICYCHUE HHBECTUIIUH CIIOCOOCTBYET MOJICPHH3AINU
MIPOM3BOICTBEHHBIX MOIITHOCTEH, CO3/IaHUIO0 HOBBIX pabounx MECT, TTOBBIIIICHHUIO
KOHKYPEHTOCIIOCOOHOCTH HAI[MOHAIBHON SKOHOMUKHM W YCKOpeHUWto mudpoBm3armu. B 3akmodcHue
JICJTaeTCs BHIBOJ O TOM, YTO WHBECTUIIUH SIBJISIFOTCS KJIFOYEBBIM (DaKTOPOM 3KOHOMHYECKOTO pOCTa U
OCHOBOH IS TaTbHEHIIIET0 YCTOWYNBOTO Pa3BUTHS Y 30EKHUCTaHA.

KiroueBble cJjiOBa: UHBECTHIIMH, OSKOHOMHMYECKHH  pocT, PecmyOnmka  VY30ekucraH,
VHBECTULIMOHHAS TOJUTHKA, WHOCTPAHHbIC WHBECTUIMU, BHYTPCHHHUE WHBECTUIUH, YCTONYHBOE
pasButHe, UG POBU3AIHS IKOHOMUKH, MOJICPHU3AIHSI, THHOBAIIUH.
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Annotation: This paper examines the role of investments in ensuring sustainable economic growth
in the Republic of Uzbekistan. Special attention is paid to analyzing the state's investment policy, the
dynamics and structure of domestic and foreign investments in the period from 2020 to 2025. The paper
explores the impact of investments on the development of priority sectors of the economy, including
information technology, industry, agriculture, and infrastructure. It demonstrates that actively attracting
investments contributes to the modernization of production facilities, the creation of new jobs, the
enhancement of the national economy's competitiveness, and the acceleration of digitalization. In
conclusion, it is concluded that investment is a key factor in economic growth and the foundation for
Uzbekistan's further sustainable development.
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AnnHoramusi: Mazkur maqolada investitsiyalarning O‘zbekiston Respublikasi iqtisodiyotining
bargaror o‘sishiga ko‘maklashishdagi o‘rni ko‘rib chiqilsin. 2020 yildan 2025 yilgacha bo‘lgan davrda
davlatning investitsiya siyosatini tahlil gilish, ichki va xorijiy investitsiyalarning dinamikasi va tuzilishiga
alohida e'tibor qaratildi. Investitsiyalarning iqtisodiyotning ustuvor tarmogqlarini, shu jumladan axborot
texnologiyalari, sanoat, qishloq xofjaligi va infratuzilmani rivojlantirishga ta'siri o‘rganilmoqda.
Investitsiyalarni faol jalb etish ishlab chiqarish quvvatlarini modernizatsiya qilish, yangi ish o‘rinlari
yaratish, milliy iqtisodiyotning raqobatbardoshligini oshirish va ragamlashtirishni jadallashtirishga
yordam berishi ko‘rsatilgan. Xulosa qilib aytganda, investitsiyalar iqtisodiy o‘sishning asosiy omili va
O‘zbekistonning yanada barqaror rivojlanishi uchun asosdir.

Kalit so‘zlar: investitsiyalar, iqtisodiy o‘sish, O°‘zbekiston Respublikasi, investitsiya siyosati,
xorijiy investitsiyalar, ichki investitsiyalar, barqaror rivojlanish, iqtisodiyotni raqamlashtirish,
modernizatsiya, innovatsiyalar.

WHuBecTHIM WTpar0T BaXHYIO POJIb B 3KOHOMHYECKOM POCTE W MOjAepHU3aruu Y30ekuctana. C
Havanma 2020-x ro/oB CTpaHa aKTUBHO YIydIlaeT WHBECTUIMOHHBIN KIIMMAT, MPOBOAS PedopMBI TI0
nubepanu3anuy  BiokeHui. Ocoboe BHUMaHHME yaensercs HU(DPOBOH SKOHOMHUKE: pPEaTUu3yeTcs
ctparerus “lludposoii VY3bexkuctan - 20307, paspuBaercs IT Park, BHeapsroTCS TEXHOJOTHH
“Unrnyctpun 4.0”. DTO crocoOCTBYET pOCTy NPOU3BOAUTEILHOCTH, CO3AaHUI0 pabOYMX MECT U MPUTOKY
UHBECTULIUH.

B TO ke Bpemsi COXpaHSIOTCS MPOOJIEMBI - HEXBaTKa KaJIpoB M MHQPACTPYKTYPHBIC OTpaHIUYCHHS.
AHanmu3 UHBECTUIIMOHHOIO KiInMMarta U guHaMuku uHBecThulmil B 2020-2025 romax mo3BOJISET OLEHUTH
pe3ynbTaThl peopM U OIIPENCIUTh MEPCIIEKTUBEI TAIBHEHIIIETO YKOHOMUYECKOTO Pa3BUTHS CTPAHBI.

Iepuon 2020-2025 rogoB cran maas Y30eKHCTaHa BPEMEHEM aKTHBHBIX pedOpM U CTPYKTYPHBIX
MpeoOpa3oBaHuil, HANpaBICHHBIX Ha ()OPMUPOBAHUE OJIATONPHUSITHOTO HMHBECTUIIMOHHOTO KIMUMATa.
Hecmotps Ha Bimsnue nmangemun COVID-19, B 2020 rogy BBII ctpansl yBenuumics Ha 1,6%, 4uTo
CBUJETEIBCTBYET O CIIOCOOHOCTH SKOHOMMKH aJalTHPOBAaThCA K BHEIIHMM MIokaMm. [ocymapcTBo
MPEeANPUHAIIO MACIITAOHBIE IIAryd MO JHOepaTu3aliy JeJIOBOM CPEIbl, COBEPIICHCTBOBAHUIO HAJIOTOBOU
Y TAMOXXCHHOH CHCTEM, a TAKXKE YKPEIICHHIO 3aIlUThI TIPaB HHBECTOPOB.

[To manapM BeemupHoro 6anka u perituara Doing Business, Y36ekucrtan B 2020 romy mogHscs
Ha ceMb MOo3uIuid — 70 69-ro Mecta, 4TO CTajo PE3yIbTaTOM YIYYIICHHS MPOIENyp pPErucTparyu
MPENNPUSITAN, YIPOIIEHUS TOMYyUYSHHsI Pa3pelICHU U BHEIPCHUS AJICKTPOHHBIX CEPBUCOB. DTO TIPUBEIIO
K POCTy HWHTEpeca WHOCTPAHHBIX HHBECTOPOB: MPUTOK NPSIMBIX WHOCTpaHHBIX wuHBectuiwmii (ITI)
yBemuumics ¢ $2,2 mupa B 2023 roxy o $2,8 mapza B 2024 roxy, uro cocrasuio 2,6% BBII.
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Ocoboe 3HaueHNe B MOCIEAHUE TOIBI MPHOOpeTaeT pa3BuTHe HUPPoBol SKOHOMUKU. B 2024 rogy
nonst MKT-cexropa nocturna 2,7% BBII, a sxcnopt IT-ycayr Beipoc 1o $344 mun npotus $140 miH B
2022 rtonmy. bwicTpelii pocT oO0ycimoBieH co3manmeMm u pacmupenuem IT Park Uzbekistan, dmcmo
PE3UIEHTOB KOTOPOTO MPEBLICKIIO 2,5 THIC. KOMITAHWH, BKII0Uas cBeIe 600 ¢ HHOCTpAaHHBIM yYaCcTHCM.
Oto moarBepxkaaer, uro WKT-chepa craHOBUTCS HOBBIM JpailBEpOM SKOHOMHUYECKOTO pocTa H
MIPHUBIIEKATEIHHBIM HAIIPaBIEHUEM JJIsI HHBECTHIIHA.

B pamkax crparernn «l{udposoit Y3bexkuctan — 2030» peanu3yroTcsi MacmTaOHBIC TMPOEKTHI IO
UU(PPOBU3ALMN TOCYIAPCTBEHHOI'O YIPAaBICHUS, IPOMBIIIICHHOCTH M oOpasoBanHusi. Co3marorcs
pernoHanbHble [T-LIEHTPBI, BHEIPAIOTCS DIEKTPOHHBIE TOCYCIYTH, (popMupyrorcs xaObl IH(POBBIX
WHHOBAIW{. 3HAYUTEIHHYIO POJIb UTPAET MOATOTOBKA KaJpOB: OTKpPBIBatOTCs I'T-1TKOITBI, yHHBEPCUTETHI U
aKaJeMuH, ICHCTBYIOT MPOrpaMMBI MO TOBBIICHUIO HU(PPOBOH IPaMOTHOCTH M Pa3BUTHIO KOMIICTCHIIUH
B cepe MporpaMMHUPOBaHHS U POOOTOTEXHUKH.

lNocynmapcTBeHHO-4acTHOE MApPTHEPCTBO CTAHOBUTCS BAXKHBIM HMHCTPYMEHTOM TPUBJICUEHUS
WHBECTHIIMHA. BceMupHBIM OaHK W A3WATCKUil OaHK pa3BUTHSA (UHAHCHUPYIOT IIPOCKTHl HA COTHH
MWUIHOHOB JIOJUIAPOB, HampaBliCHHbIE Ha pa3BUTHE HHU(POBOM HHPPACTPYKTYpbl M HHKIIO3UBHOTO
obpazoBannsa. B 2024 romy cosman Benuypusiii (oumg IT Park Ventures ¢ xamuramom $10 mum ms
MONJEPKKA CTAapTamloB, YTO CHOCOOCTBYeT (OPMHPOBAHHWIO HAIMOHAIBHONH HMHHOBAI[HOHHOU
9KOCHCTEMBI.

Tem He MeHee, COXpaHSIOTCA MpobOieMbl: AepUIMT KBanuduUupoBaHHBIX [T-crenuanncTos,
ciabas MHPpPACTPYKTypa B OTHAIEHHBIX PETHOHAX, HEAOCTATOYHBIN YPOBEHb IU(PPOBOIH IpaMOTHOCTH
HaCeJIeHUs1 ¥ OTpaHUYCHHBIE BO3MOXKHOCTH IJisi MaciutabupoBanus crapranoB BHe IT Park. Pemenue
3THX 3a7a4 TpeOyeT KOMILIEKCHBIX MEp — MHBECTHLMI B 00pa3oBaHue, MOANCPKKY MAJIOTO U CPEAHETO
Om3Heca, pa3BUTHE TEIIEKOMMYHUKAILIMI M COBEPIICHCTBOBAHNUE HOPMATHBHO-TIPABOBOI 0a3bl.

[TepcniekTuBEI Ha OMHKAMIIME TOMBI OCTAIOTCS MO3UTHBHBIME. [IpaBuTenscTBO mianupyer k 2030
roay yBeaumduth dkcnopt IT-yeayr no $5 mupn u co3nate 10 300 Thic. pabounx MecT B cdepe nudpoBoit
O9KOHOMHUKH. JlampHellee yKpelUIeHHe WHBECTUIIMOHHOTO KIMMaTa, pa3BUTHE WHHOBAIMA U
nupoBU3anysgd  MPOMBINIICHHOCTH  JOJDKHBI — CTaTh  KITIOYEBBIMH  (pakTOpamMu  yCTOWYHMBOTO
HSKOHOMHMYECKOTO pocTa ¥Y30eKucTaHa.

WHBecTui UrpaioT KIIOYEBYIO POJib B 00ECMEUEHHH YCTOHYMBOIO 3KOHOMHYECKOTO pOCTa
VY30ekucrana, GOpMHPYsT OCHOBY JUISI MOJICPHHU3AIMN TTPOMBIIUICHHOCTH, Pa3BUTHI WHPPACTPYKTYPBI U
BHenpeHuss wHHOBanuid. B mepmon 2020-2025 romoB B cTpaHe CHOPMHPOBAINCH OJIATOTPUSATHEIC
YCIOBHSL [T TIPUBJICUYEHHS KaluTana, 0cOOEHHO B cdepe MHPOPMALUOHHBIX TEXHOJIOTHH M IH(POBOH
9KOHOMHUKH. AKTHBHOE ydYacTHe TOCyJapcTBa, THOepain3anusi 3aKOHOAATenbcTBa W mojaepxkka IT-
CEKTOpa CIIOCOOCTBOBAIIM POCTY MHBECTUIIHOHHOMN aKTUBHOCTH U CO3IaHUIO HOBBIX Pa0OUYHMX MECT.

OpHako J17si JanbHEHIIero mporpecca BaXKHO YCTPAHUTHb CYLICCTBYIOIINE OTPaHHMYCHHS —
VKPEIUTh YENOBEUECKUI KamHTal, MOBBICHTH 3P(GEKTHBHOCTh MHCTHTYTOB M DPa3BUTh PETHOHAIBHYIO
nHppacTpykTypy. TONBKO MNpHM KOMIUIEKCHOM TIIOAXO/I€ HWHBECTHIIMM CMOTYT CTaTh HE MPOCTO
HUCTOYHUKOM (PMHAHCHPOBAHUSI, a CTPATETHUECKUM MHCTPYMEHTOM IMEpexoia K MHHOBAIIMOHHON MOJIENN
Pa3BUTHS SKOHOMUKHU Y30EKUCTaHA.
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